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S CITY OF PIKEVIELE

Thomas . W Willie Joe Meade, Kermit Sexton
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HAMBLEY
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NONE

The Mavor then observed that said Ordinance had been given its first
reading, had remained on file in the o of Ehc City Clerk, ?ubJE?t to public
inspection for mot less than and had now been given 1its second
reading and had finally been adopted. gned the same, directed that the City
Clerk deliver a copy thereof to the Pike County News for early publication, and
that said Ordinance would be in full force and effect upon such

declared :
age of ten (1) days as provided in KRS 89,230.

- Commissioner Kermit Sexton made the motion to continue the meeting
until Tuesday, March 19, 1974, at 1:00 P. M., Commissioner Robert Amos, Jr.,
seconded the motion. Upon roll call the vote was as follows:

COMMISSIONERS: Robert Amos, Jr. Yes
Kermit Sexton Yes
Thomas Howell Yes
Willie J. Meade Yes
MAYOR: V. C. Hambley Yes

MEETING CONTINUED UNTIL TUESDAY, MARCH 19, 1974 at 1:00 P. M.

APPROVED:

MINUTES A MEETING OF THE BOARD

OF COMMISSIONERS OF THE CITY OF PIKEVILLE

K

The Board commissioners of the City of Pikeville, Ken :
' City, on the 19th day of March

=
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adjourned session _ B |
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at the hour of 1:00 | ocal Ti pursuant tc

meeting of March 11, 19/¢ s shown by the minut
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MINUTES } CITY OF PIK

v unanimous agreement 1t was ordered that copies of all oi Ehe I
Foregoing preserved by the City Cle k as a permanent record of the City, but rnot
i

s meeting.

. ™

|
copied as parts of the minutes of th

It having been shown that in accordance with the published "Notice of
Revenue Bond Anticipation Notes,' public motice had been duly given that

-

and at this hour, the City's Board of Commissioners would receive

yvids for the purchase of 211 or none of said "Revenue Bond Anticipation
' _- the Mayor Pro Tem declared that the time of submitting bids had |
sed, and called upon the City Clerk to produce before the Board of Commission@rs
all competitive bids which had theretofore been received for the purchase

of the Notes herein referred to.

Thereupon the City Clerk handed to the esiding Officer all of the
sealed bids which had been received by the Ci for the purchase of said Notes,

and each bid was publicly opened and

Upon comparison of the bids received, it was caused to
hest bid was that of DUPREE & COMPANY, INC., LEXINGTON, KENTUCKY

W iClas

2
surchase all of the $590,000 "City of Pikeville Revenue Bond

g - j ! . . : AEO0 ne e, o R I R .
of 1974," at a price of $588,525,00 , with stipulation o

rate of 6,73% per annum to be applicable thereto.

- Thereupon Commissioner Willie J. Meade introduced, caused to be read

and moved immediate adoption of @ resolution (supplemental to the aforesaid
» =y L. . | 5 - 33 - T —1|- ey s . -
Ordinance which was finally adopted on 1ts second reading b$ the Board of
- - & = y " = - - i~ . - =
Commissioners at a meeting held on March 11, 1974), in the followlng text:

R-74-13

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE

CITY OF PIKEVILLE, KENTUCKY, DETERMINING THE BEST

BID RECEIVED FOR THE PURCHASE OF ITS $590,000 "CITY

OF PIKEVILLE REVENUE BOND ANTICIPATION NOTES OF

1974%; ESTABLISHING THE INTEREST RATE TO BE APPLICABLE

TO SAID NOTES; AND AUTHORIZING® EXECUTION AND DELIVERY
THEREOF TO THE PURCHASERS THEREOF.

WHEREAS, by a certain Ordinance which was adopted on its second
reading by the Board of Commissioners of the City of Pikeville, Kentucky, at a
meeting held on October 4, 1972, there were authorized to be issued $800,000
"oitv of Pikeville Water and Sewer System Revenue Bonds of 1972," to be dated
October 1, 1972; and also, for interim financing purposes, and in anticigation
of the future issuance of such Bonds, authorizing the issuance of up to $800,000
"City of Pikeville Revenue Bond Anticipation Notes"; and pursuant thereto the
City duly offered, sold and delivered its §575,000 "Revenue Bond Anticipation
Notes" which will mature and be due and payable on April 2, 1974; and

WHEREAS ,by reason of unanticipated increases in operating expenses,
it has been caused to appear that the City is unable to show compliance with
prescribed conditions concerning the issuance of "sarity bonds"; and in accordance
with convenants previously made in that connection, has duly caused to be |
adopted and made effective an Ordinance prescribing increased rates for services
of the municipal water and sewer system, calculated by the Consulting Engineers
to be sufficient to warrant the authorization of the aforesaid $800,000 "City of

Pikeville Water and Sewer System Revenue Bonds of 1972" on a basis of par and

equality with the 1958 Bonds referred to therein; and
caused to appear necessary that the City authorize and offrer at public
$590,000 "Revenue Bond Anticipation Notes of 1974" as provided in the
Ordinance which was finally adopted on March 11, 1974,

1T
April 1, 1974, and to mature as to principal on April I

7 pPri
payment of interest on October 1, 1974 d at matu

i . J
interest coupons): and in commection ther
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the City's records proper evidence

of Sale of Revenue
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} CITY OF PIKEVILLE

:t), in response to the City's published Notice soliciting bids for the
thereof, was and is the bid of DUPREE & COMPANY, INC., LEXINGTON, KY ,
to purchase the entire $590,000 of said Notes and to pay therefor

o L z ! S o
ve Hundred eightv-eight thousand five hundred twenty-five Dollars ($588,525.00)
=== = . —h"l - i T T L4 . - g s T
5Tus accrued interest, if any), with provision that all ol sald Notes bear
terest from date to maturity at the single rate of Six and 73/100

L

r cent ( 6.73%) per annum, not represented by interest coupomns.

Section 2. All bidders shall promptly be notified by the Fiscal Agent
of the award herein made; and the Fiscal Agent is authorized to instruct the bond
printing firm to proceed with the preparation of the Notes in accordance with the
foregoing, the same to be in such denominations as the purchaser may request withjin
a reasonable time.

Section 3. It having been provided in the published "Notice of Sale
of Revenue Bond Anticipation Notes'" that the successful:bidder for the puﬁch9$6‘
thereof would be given certain privileges, -- such privileges, as above identifieg

.T g 'S L= oo - i 5 h_ W = ~
shall have the privilege, upon reasonable mnotice given to the rlfcﬁ} Agent, ol
(a) causing the Notes to be issued at the time of delivery thereof in the
- : : o E s | L L L £ &
recistered names of assigmnees designated in writing by the purchaser, in
denominations which are multiples of $5,000 (but without releasing the purchase
bidder of its liability for payment in accordance with its accepted bid), and
Y desienatinge as Pavine Asent for all of the Notes any FDIC insured stated or
b) designating as Paying Agent Ior al Y
national bank anvwhere in the continental United States, exclusive of Alaska,
In the event the purchase bidder shall fail to exercise sgch per%leggs, the Noteg
shall be issued in the registered name of the purchaser, in denominsatiens which
1 y g B -~Tr] Cr = 5 o 0 i -1 s 3 g = F' L F=h B i :'.'-:
are multiples of 15,000!13n? the Paying Agent shall be the Pikeville National
Ii-mnh & Trust Company, Pikeville, Kentucky.
|

Section 4 This Resolution shall be in full force and effect immediatel
upon its adoption.

|
| {: FE;LI)

| ' /s/ ROBERT AMOS

T"T.‘""'- E EiI'. I J.-.i_ [ |:.||T

ATTEST :

[
| /s/ CHARLES L, HUFFMAN, JR.
| I:I I E t:I_.l:.uI'x.'*-

-

The motion to adopt the foregoing Resolution was seconded by
1 . After full discussion the Mayor put the
h

T

I
Commissioner Thomas Howel :
= : - , i b a ere A aTan s
lquestion, and upon call of Che yoll, the following vote was recorded:

|
Voting "'Aye' ROBERT AMOS, THOMAS J, HOWELL, WILLIE JOE MEADE
EIng

Voting "Nay ': NONE.

Thereupon the Mavor Pro Tem declared that said Resolution had been
adopted, signed the same, caused it to be attested by the City Clerk, and 1
declared it to be in full effect; no publication being required bj

no further business, upon motion and vote the meeting was

/s/ ROBERT AMOS
MAYOR FPRO TEM
CITY OF PIKEVILLE, KENTUCKY
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R-74-14 was presented entitled:

RESOLUTION CONGRATULATING AND COMMENDING
THE PIKEVILLE P;—h*lfalEhf: BASKETBALL TEAM

WHEREAS, the Pikeville Panthers Basketball leam, by their
fine performance, sportsmanship, and representation ~F the City of Pikeville,

Kentucky during the basketball season rece nr1" ended have brought recognition and
honor to the City of Pikeville, Kentucky, and ;

WHEREAS. the said Pikeville Panthers Basketball Team has
honorably and capably TwﬁrEtﬁﬂtHd the Cl?} of Pikeville in the Kentucky State High

| School Basketball Tournament recently, and;

WHEREAS, the City Commission of the City of Pikeville,
I*’-ﬂ*ﬂ:u: ky now desires to ct neratulate and commend said Pikeville Panthers E;‘-.‘Tf::t’l‘m]l
Team for their exemplary performance both on and off the Basketball Court,

NOW, THEREFORE, BE IT RESOLVED, by the City Commission of
the Citv of Pikeville, Kentucky that the Pikeville High School Basketball Team,
the Fik%v._.= P:ntnc*: be, and they are hereby Cﬁﬂ?l“thl'tﬁd commended, and
thanked, f heir superior performance throughout the 1973- 74 seasom.

An attested copy of 11 is Resolution shall be presente d to

of said Pikeville Panthers Basketball Team, and shall be published
County News,

Commiss .Gﬂ T Jillie Joe Meade moved the adoption|
of the foregoing Resolution, esione Thomas Howell seconded
the motion.

ounty, Kentucky, this _19th day of March|

1974,
Upon roll he vote was as follows:

1'--11 E- HAI mLF? IH.TJ. ’ TL".‘J.TCR ;'.'L]?E'E‘?_!t

KERMIT SEXTON, COMMISSIONER

ROBERT AMOS, JR., COMMISSIONER

THOMAS J. HOWELL, COMMISSIONER

WILLIE JOE MEADE, COMMISSIONER

The : ared the Resolution adopt:

/s/ Robert Amos

ATTEST:

f I:.ﬁ-‘TI,.-” ™0

i i Sl

COMMISSIONERS :

COWVMMT S TON N C

MEETING ADJOURNED
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APPROVED:

ATTEST:

MINUTES - MARCH 25, 1974

At a regular mee of the Board of Commissioners of the City of

= j_,--,
Pikeville, held in City H : - 30

members were present:

.M., the following

"=
P

COMMISSIONERS: Rotl Amos, Jr.
Sexton
Howell

]. Meade

Bt

MAYOR: \ Hambley

‘he meetine was called to order at /7:30 P. M.

ES

Model City Bills were esented in the amount of $3,283.1/.

Xerox Corporation
Harry Bradley
”‘ﬂﬂrﬂFttE
n Johnson
& Camera

Dffice Supply
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are Center
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