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MINUTES | CITY OF PIKEVILLE

AT AN ADJOURNED METTING OF THW COMMON COUNCIL OF THE aTTY OF PIKEVILLE,held 1n
HE CITY HALL, ON MAY 12, 1941, AT 8,P.M, THE FOLIOWING MEMBERS WERE PRESENT,
AND TER POLIOWING PROCEREDINGS WTRE HAD.
Present: Fi Pauley, Mavor,
cherles Childers,Councilman,
G.C.1eslie, Councilman,
g.Wells, Councllman,
Jones, Councilman,

Counecllman,
Councllman,

The meetine was called to order by Mayor Hi Pauley.

A+ the meeting appeared 0.T.Hinton Attorney for Bordens Velvet Tee ceream, COmpany

j oA

and arcued that his client, the said Tee eream Company,should not be called
upon to pay-the annual license of 350.00 per year,as provided for under &an

ordinace of the City, Afetr discussion, the council passed the fofjowing Ordepr:

T+ sppearing that some effort has been made to compel The Borden Velvet Ice
Creem Co.to pay license tax of 350,00 per year under an ordinance passed May,
5th, 1938,and it further appearing from letter from W.M.Connolly presented to
thisBoardand other evidence that sald Bordens Velvet Ice cream Co. has an
established business,in this City within the meaning of said ordinance, it is
now ordered, upon motion duly made seconded and carried, that said ordinance
does not apply to said Bordens Velvet Ice cream Co. snd the offiecers of this
city are directed to cease and desist from any further efforts to collect
gsaid license taX.

Also, 0,.T.Hinton, attorney for the First National Bank, Pikeville, Ky.appeared
before the council,and stasted that the said Bank owned some city of Pikeville,
naine bonds, series F,(nos.16,20,27,29 and %20,) and that the said bonds,
totaled $3,000,00, and asked whether the eitv desired to pay the bonds.

ORDERED THAT: The city Attorney and T.P.HObson,are requested to examine the
bonds.held by the First National Bank,and report on the City's 1iebility,.1if
any,on same, they belng Nos.18,20,27,29,and 50, now represented as held by
the First National Bank.,

A1l four councilmen voted "yes" oOn nassine the sbove orderd

ORDERED THAT: A.D.Sisk,be and he is appointed chairman of the 1941, fourth of
Tulv celebration,to be held in the City of Pikeville, The said A.D.Sisk, 1is
requested to appoint such asslstants TO help in the arrangements as he deems
necessary, to bring about a successful celebration, He is authorized to
smlicit private funds to bear the expenses thereof.,

ORDERED THAT: -Kyv.& W.Ve. Power Co. erect two regular street lights 1in the
Alley running from 7th street TO 8th Street, s will be designated by Millard-
Burk. They are also directed to turn the glare of the street light in front

of the Hospital so that the same will shine on the steps leading to Hospital.

Council in behalf

; Education
Sehool District.
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MINUTES | CITY OF PIKEVILLE
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amount of bonds of whieh Twenty Fiwve Thousand (&25 000.00) MDollars would be sold
in the first instence and the remainine bonds would be held for ssle at a later
date if additional funds should be needed. TUnder date of August 7, 1940, we sub-
mitted a written proposal for the issuance of these bonds. It was our proposal
that the bonds should be of the so called "holdine companv" tvype, that they should

bear interest st the rate of four per cent (4%) pver snnum, that they should be in

L]

the denomination of One Thousand (#1,000.00) Dollars each, that they should mature
gerially in the years 1941 to 1957 ineclusive and that they should be esllable for
redemption et One Thousand and Twenty (#1,020,00) Dollars per bond on any interest
due date after thirty (30) days published notice. We acreed to assist you iIn
holdine a nublie competitive sale and made 2 suasranty to apnear at the sale and
make 8 certein minimum bid. For =1l of omr services we were to receive 2 sum equal

+o Thirty (%30.00) Dollars per bond.

Thie proposal was acecepted by the Board of Fduestion on August 8, 1940,
and pursuant thereto, we &ssisted you 1in the oreanization of & Kentucky corporation
+o whieh the school property was conveyed with a8 lease back to the Board of Educa-
+tion. The corporation executed and osused to be recorded & mortgage deed OF trust
with Pikeville National Bank & Trust Company &s trustee. but the bonds were never

issued or sold because in the meantime the WPA reversed & poliey of long standing

=

and refused to make 2 commitment if the Board proposed 1O nrovide its share of the

funds by the is=uanee of "holdinse comps nv" bonds.

The Board of Rducation of Pikeville
Independent School Tistriet sand the
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MINUTES | CITY OF PIKEVILLE

One Thousand (%1.000.00) Dollers each, deated mas of Mey 1, 1941. and meturine ser-
12a1lv on Mav 1 in the vesrs 1942 to 1958 inelusive in 8 manner to be mAgreed upon
between us. We propose that the bonds should bear interest at the rate of four

(47) per cent per ennum, pavable semi-annually, represented by coupons attached

to the bonda: and thet the bonds be calleble for redempntion prior to their stated
meturitv on anv interest due date, in thelr inversenumericel order, upon thirty (300
days prior notice published in & newspeper of general circulation in Pikeville, ¥en=-
tucky. at 103 for the first five years, 102 for the next five years and thereafter
at 101. The property will be conveyed to the City of Pikeville &nd the Bosrd of
Tducation will lease the property back for & period of one year with exclusive
options to renew thereafter for one yvear at a time until the final maturity of the
bonds. &t rentals sufficient in each vear to pay the bonds and interest coupons
maturine within sueh vear, in addition to whieh the Board of Education must sgree
+o0 insure and maintain the property.

o Ws will edvertise for you and sssist you in holding a publlie com-
netitive sale of no less than #25,000.00 principal smount of said bonds (being the
bonds of lowest numbers and esrliest maturities) the exact number Of bonds to be
determined after final cost estimates have been prepared. We must insist that
at the first sale you sell sufficient bonds to net a sum at least equal to your
shere of the cost of the projeet. If such public competitive sale is held within
thirty (30) Aevs from the date of this proposal, we agree to appear at the sale
and bid for all of the bonds then offered & price such that the net interest cost
to the Board of Education and the City, figured over the life of the bonds, will not
exceed four end one-half (4%4) per cent, and in addition to this amount we will
surther bid & sum ecual to Thirty (#30.00) Dollars for each One Thousand (81,000.00)
Dollar bond. We =re unable to quote you at this time the exact Dollar bid we will
make, because the computation will be affected by the maturities finally agreed up-
on and by the number of bonds whieh you deecide to sell. However, the computation
is purely methematical and there will be no opportunitv whatever for confusion or
for a difference of opinion once these determing factors have been fixed. 1f Tox
reasons beyond our control the sale is not held within thirty (30) days from the
date of this proposal, then we will not be bound to eppear and make tThe above
puaranteed bid, but in that event we are not TO naceive the compensation hereinafter
mentioned unless we do appear at the sale whenever it is held and meke a bid at
least as good as the one abowve guaranteed.
3. We szree to pay all expenses ineident to the issuence and sale of
hese bonds, ine ludine the fees of our attorneys, racordlng fees, the cost of print-
ine the bonds and the cost of newspaper sale notices, exeept that the Board of Edu-
\
cation shall furnish to us at the Beerd's expense, satisfactory abstracts of title %o
the proverties involved, and the attorney for the Board of Edueation shall asslist
in +the execution &nd recordine of the warious instruments, without cost TO us
ha compensetion for our servi o aexnenses and for
and for the

pAald 2 sum
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MINUTES | CITY OF PIKEVILLE

Dollar bond offered 2t the public competitive sale. This amount is to be paid to
us immedistely af ter the delivery of the bonds, whether we are the highest bidder
or not, andif we purchase the bonds we are to be permitted to teke oredit for this
amount when payment ig made. If =211 of the bonds are not sold at the first sale,
we will assist vou in holding additional sales in the future if 1t is necessary to
sell additional bonds, and in that event we are to be pald compensation for services
end expenses at the rate of Thirty (#30.00) Dollars per bond onm all bonds sold.

5. It will be necessary for the Board of Education and the City to fur-
nish to us evidence satisfactory to our counsel, showinz that a grant has been
made bv the Work Pro jects Administration and showing that the amount of suech greant,
together with the money to be reaslized from the sale of these bonds will be suffi-
cient to assure the completion of the proposed improvements, and this entire pro-
posel is contingent upon the furnishins of such informetion to us prior to the date
of the publie commetitive sale.

If yvou desire to accept this proposal, the Board of Education and the
citv Council should emch adopt a resolution guoting the proposal in full and accept-
ine the same, &and you should promptly furnish to us two certified copies of each
resolution with the yvea and nay vote of the members duly indicated thereon. There-
upon we will promptly work out a maturity schedule and a rental schedule with you
and will cause our attorneys to commence the preparastion of the necessary instru-
ment s.

Yours very truly,

THE BANKERS BOND COMPANY

By Willard P. MeNeair

MINUTES OF A SPECIAL M¥ETING OF THE
BOARD OF EDUCATION OF PIEEVILIE IN-
DEPENDENT SCHOOL DISTRICT HELD ON
THE 6th DAY OF MAY,1941.

A meetine of the Board of Education of Plkeville Independent School Dis-
triet wes held at the office of the Bosrd in the High School building in Pikeville,
Kentucky at 12 o'elock noon on the 6th day of May, 1941, pursuant to a notice
theretofore given in writine by the Chairman and duly acecepted and agreed to 1n
writing by every member of the Board. By agreement 1t was oOrdered that a copy of
the written notice of the meeting with the acceptance and agreement of all of the
members duly indorsed thereon, be filed with the minutes of this meeting as a part
of the official records of the Board. The roll wes then celled and it was determ-
ined thet the followine were present: John Scott, A, G. Osborne, A. R. Venters,
Rovy Coleman and S. B. Casebolt. Absent, none. cuorum being present, the Chair-
man opened the mﬁﬁinv and expleined that it is necessary to abandon the i1ssuance
of bonds by the Pikeville Public School Corporation, as heretofore proposed, and
authorized bv the Boerd on the 7th dav of August 1940, because of the failure and

refusel of the United States Government to approve the "Holding Company" plan of
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MINUTES | CITY OF PIKEVILLE

finaneineg the construction of a school building by the Board.

The Cheirmen reminded the Board that under date of August 7th, 1940, and
on September 17th, 1940, the Board had accepted a proposal by the BankKers BAand
Company to purchase certain bonds to be 1issued by the Pikeville Publie School Cor-
poration, end had authorized the conveyance to said corporation of certain land
owned by the Board:; that since said corporation hed been unable to carry out the
issual and ssle of said bonds, and the purpose for which said land was conveyed tO
it that the corporation had reconveyed the property to the Board; that the City
of Pikeville had tentatively agreed to issue bonds in the manner suthorized by sec-
tions 4421-1 to 4421-19 inclusive, Carroll's Kentucky Statutes, 1936 Edition, for
the purpose of financing the Board of Education's part of the school building which
it intends to build.

Dr. A. G. Osborne then offered the following resolution to-wit:

WEEREAS, because of the increase in the number of childeen attending the
Pikeville City Schools, and the necessity for additional accomodations to provide
for the physical training of said children, it is necessary to construct & new
gymnasium and physieal education building thereon, and make other improvements,
which will cost approximately Eighty Thousand ($80,000.00) Dollars, and

WHEREAS, the United States Government, through it's Works Progress Admin-
istration, has proposed to donate to the Board of Educetion of the Pikeville Indepen-
dent School Distriet, the sum of approximately Fif tytwo thousand (%52,000.00) Dollars
as & payment on the construction of saild buildine and improvements; and

WHEREAS. the Board of Education of the Pikeville Independent School Dis-
trict does not heve sufficient funds with whieh to pay the balance of the cost of
cnnatrﬁcting said sehool building and meke said improvements, and does not have the
power and authority to issue bonds against it's property; and

WHEREAS, the city of Pikeville, Kentucky does have the power and authority
to issue and sell revenue bonds, as provided by sections 4421-1 to 4421-19, in-
elusive, Carroll's 1936 Kentucky Statute; and

WHEREAS, the Board of Education of the Pikeville Independent School Dis-

triet 1s the owner of & traet of land her einaf ter described, located in the City of

Pikeville, Kentucky; and

WHEREAS, the Board of Education for the Pikeville Ind ependent School Dis-
trict deems it 2dvissble and necessary to convey said property to the city of Plke-
ville to enable it to issue and sell revenue bonds egainst said property in 2 sum
suf ficient to complete andpay for the construction of saild school building and
improvements, #nd to lease from the city of Pikeville said school building and
imnrovements. for school purposes, at & yearly rental sufficient to pay the Interest
on said bonds, and to retire the principal of said bondis at maturity, and the cost
of issuine and selling the same, and upon the payment of said bonds and interest
thereon in full, to reconvey seid property to the Board of Fducation of the Plke-
ville Independent School Distriet, and

WHEREAS. The Benkers Bind Company, & corporation, has submitted tO the

Board of Fducation of the Pikeville Tndependent School District and the City of

Pikeville, a proposal
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MINUTES | CITY OF PIKEVILLE

Bond OOmpanv screes to purchase revenue bonds to be issued by the City of Pilkeville,
whiech proposal the Board of Education desires to accept.

NOW THUREFORE, be it resolved that the orders and resolutions approved and
adopted bv this board on the 8th day of August, 1940, the 17th day of September,
1940 and the 20th day of December, 1940, suthorizing the sale of bonds by the
Pikeville Public School Corporation, and the acceptance of a proposel to purchase
said bonds by the Bankers Bond Company, which proposal was submitted on the 7th day
of Ausust, 1940, and a2ll other resolutions and orders in connection with the issual
and sale thereof be and the same are now cancelled, set amside and held for naught.

Be it resolved by the Board of Education that the proposal submitted by
the Bankers Bond Company, dated May 6th, 1941, be and the same is accepted and
approved. which proposasl is in words and figures as follows, to-wit:

The Board of Education of Pikeville
ndependent School Distriet and the
Yayor and Board of Council of

Pikeville, Kentueky

Gentlemen:

In July and August, 1940, the Board of Education of Pikeville Inﬂﬂpendeqt
School District advised us that it desired to make certaln improvements to the
Pikeville Consolidsted School buildingz, with the assistance of the Work Projects
Administration of the United Stetes Government. It was the desire of the Board
to eause the authorization of Thirty Five Thousand (835,000,00) Dollars prineipal
amount of bonds of which Twenty Five Thousand (%25,000.00) Dollars would be sold 1in
the first instence and the remaining bonds would be held for sald at a later date
if additional funds should be needed. Under dste of August, 7, 1940, we submit ted
a written proposal for the issuance of these bonds, It was our proposal thaet the
bonds should be of the so called "holding company”™ type, that they should bear
interest at the rate of four per cent (4%) per annum, that they should be in the
denominati on of One Thousand (%1,000.00) Dollars each, that they should mature
seriallv in the vears 1941 to 1957 ineclusive and that they should be callable for
redemption a2t One Thousand and Twenty (81,020.00) Dollars per bond on any interest
due date efter thirty (30) deys published notice, We magreed to assist you 1in
holdinz & public competitive sale 2nd mede 8 guaranty to appesar A&t the sale and
meke 2 ecertein minimum bid. For all of our services we were tO Tecelve & sSum
equal to Thirty (230.00) Dollars per bond.

T™is nroposs]l was accepted by the Board of ®ducation on August 8, 1940, and
pursuant thereto, we assisted you in the organization of s Kentueky corporetion to
whiech the school propertv was conveyved with a lease back to the Roard of Education.
The ecornoration executed and caused to be recorded & mortgage deed of trust with
Pikeville Netionsl Bank & Trust Compeny as trustee, but the bonds Were never issued
or a0ld because in the meantime the WPA reversed A& noliev of lonege standine and re-
fused to meke & commitment if the Board proposed 3 DT g share of the funds

by the issumance of "holdin
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MINUTES | CITY OF PIKEVILLE

the issuance of bonds in the manner authorized by sections 4421-1 to 4421-19 in-
clusive, Carroll's Kentucky Statutes, 1936 Edition, which type of financing you are
advised the WPA will spprove. In order to assist you in workine out this problem,
we now submit to vou the following proposals for immediaste acceptance or Tejection.

1. We will emplov recognized municlipal bond counsel and will cause such
counsel to cooperate with vour attornty, Mr., Frenecis Burke, in causing the cancellna-
tion of the records of the lease and morteage deed of trust above referred to, and
the reconvevance by Plkeville Publie School Corporation to the BOard of Tducation
of the proreTty involved. We will further csuse our counsel to prepare for adoptian
and execution by the Board of Eduecetion, the Board of Csuncil of the City of Plke-
ville and the officers thereof, all necessary instruments for the issuance of
bonds in the manner set forth in Sections 4421-1 to 4421-19 inelusive, Carroll's
Kentuekv Statutes. 1936 Fdition, ineludine resolutions, deeds, l=ases, notices of
sale, etc. The bond issue will be in the authorized amount of Thirty Five Tyousand
(425000.00) Dollers, consistine of thirty-five (35) bonds of the denomination of
One Thousand (%1000.00) Dollars each, dated as of May 1, 1941, and maturing ser-
{811y on Mey 1 in the years 1942 to 1958 Inclusive 1n a manner to be agreed upon
between us. We Drovose that the bonds should bear interest &t the rate of four
(4%) per cent per annum, payable semi-annually, represented by coupons attached to
the bonds: and that the bonds be callable for redemption prior to their stated
maturitvy on any interest due daste, in their inverse numerieel order, upon thirty
(20) davs prior notiece published in 2 newspaper of general cireulastion in Pikeville,
Kentuecky, at 103 for the first five years, 102 for the next five y» ars and there-
after at 101, The pronerty will be conveyed to the Citv of Pikeville and the Board
of Tducation will lease the property back for a period OT
optTions
bonds. at rentels suffiecient in each year to pey the bonds and interest coupons
maturine within such yvear, in addition to whieh the Roerd of Education must agre
insure and maintain the property.

o We will mdvertise for vou and assist you in holding e publie competitiye
ssle of no less thet (%25,000.00) principal amount of said bonds (beineg the bonds of
lowest numbers and earliest maturities) the exaet number of bonds to be determined
after Pinal cost estimates have been prenared. We must insist that at the flr st
gele wvou sell Ellf'fif‘!.'.l“*ﬂ.t bonds to net A sum at lesat enqual to your share of the
costs of the projeet. TIf such publiec competitive sale is held within thirty (30)
davs from the dete of this proposal ra apree o apnesr 2t the sale and bid for gl]
of the bonde then offered 2 price such that the net interest cost to the Board of
mAueation eand the City, flgurer he 1ife of the bonds. will not execeed four ang
one-half (4%) per eent, and in addition to thia smonnt we wlill further bid a sum
anual to Thirty (220 N0) TNollars SR |, S n0.00) Dollsr bond.

ara nNnehle 1 nMmote vou at thils rt TI0l1le 11 " will make, becsuse
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our control the sal , not held within thirty (30) deys from the date of this

nronosal. then we will not be bound to appear and meke the sbowve gunranteed bid,
but in thet event we are not to repeive the compensation hereinafter mentioned un-
less we do appesr at the sale whenever it is held and make & bid at least as good
as the one above guaranteed.

%2 We prree t0o Dav all expenses fineident to the 1ssuance and
these bonds. ineluding the fees of our attorneys, recordine fees, the cost of print-
ine the bonds, and the cost of newspaper sale notiees. except thaet the BRoard of
mdueation sh=ll furnish to us at the Board's expense, gatisfactory abstraects of
title to the properties involved, and the attornev for the Board of Education

shell sssist in the execution and recording of the various instruments, without

cost to us.

A. MAs compensstion for our services and expenses end for the services
of our counsel and for the risk which we &ssume in making the above guaranteed bid,
we are t0 be paid a sum equal to Thirty (430.00) Dollars for each One Thousand
(#1,000.00) Dollar bond offered at the public competitive sale. This amount is
to be paid to us immediately after the delivery of the bonds, whether we are the
highest bidder or not, and if we purchase the bonds we are to be permitted tTO
take credit for this amount when payment is mede. If all of the bonds are not
sold at the first sale, we will mssist vyou in holding additional seles in the
future if 1t is necessary to sell additional bonds, and in that event we &re tO
be paid compensation for servieces and expenses at the rate of Thirty (%30.00)
Dollars per bond on a2ll bonds sold.

5. T+ will be necessary for the Board of Fduecation and the Clty to
furnish to us evldence satisfaectory to our counsel, showing that a grant has been
made bv the Work Projeets Administration and showing that the amount of such grant,
tocether with the monev to be realized from the sale of these bonds will be suffi-

cient to assure the completion of the proposed 1m mprovements, and this entire

nrovosal is contingent upon the furnishing Of such informastion to us prior to the dage .

of the public competitive sale.

If you desire to meeept this proposel, the Board of Education and the
ity Council should each adopt a resolution quoting the proposal in full and accepl-
ing the same, and you should promptly furnish to us two certified copies of e&ch
resolution with the vea and nay vote Of the members dulv indieeted thereon. There-
upon we will promptly work out & maturity schedule and rental schedule with you
and will ceuse our attorneys to commence the preparation of the necessary instru-

ment s.

Yours very trulvy,

The Bankers B nd Casmpany
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Be it further resolved by the Board of Eduecation of The Plkeville Indepen-
dent School Distriet, that it sell and convey to the eity of Pikeville, Kentucky,
under the terms and conditions herein set forth, & certain tract of land lving and
beins in the ecitvy of Pikeville, Pike Countv, Kentucky, and described &8s follows, tor-
wit:

"Beginnine at 2 point on the property line of George Harp on Cline

Street: thence lesvine Cline Street and running with the property line
of George Harp N36° 45*' ® 106.10 feet to &2 point on the property lilne
between George Harp and what is known as the Phelps lot, now the pro-
perty of the Board of Rducation of the City of Pikeville; thence leav-
ing the Harp lot and running across the Phelps lot crossing the 15 foot
allev and onto the Walker lot S 55° 05" E 110 feet; thence running S
340 55' W 143.88 feet, crossing the Kentueky Ferrell lot to Cline Street;
thence with Cline Street to the point of beinning".

Be it further resolved that, John Secott, Chairman of the Board of Education
of the Pikeville Independent School District and T. W. Oliver, Secretary of saild
Board, be and they hereby are authorized and directed to execute and deliver to the
city of Plkeville, Kentucky, for and on behalf of the Board of Education of the
Pikeville Independent School District 2 deed to the above deseribed property.

Be it further resolved that upon the acceptance of a deed to the above
described property by the City of Pikeville and the proposal of the Bankers Bond
Company to issue and sell revenue bonds in a sum sufficient to complete and pay for
the construetion of said school building and improvements, not exceeding Thirty-fiwve
(435,000.00) Thousand Dollars, that the Board of Education of the Pikeville Independent
School District, lease from the city of Pikeville said school building and improve-
ments for school purposes, at a yearly rental sufficient to pay the interest on said
bonds issued and sold by the city of Pikeville, and to retire the prinecipal of said
bonds at meturity, and the cost of issuing and selling the same, and that upon the
payment of said bonds and interest thereon inm full, the city of Pikeville, Kentucky
reconvey sald property to the Board of FEducation of the Pikeville Independent School
District.

Be it further resolved that John Scott, Chairman of the Board of Education
of the Pikeville Independent School Distriet, and T, W. Oliver, Secretary of said
Board, be and they are hereby authorized and directed to execute sald lease for and
on behalf of the Board of Eduecation of the Pikeville Independent School Distriect.

The forecoine resolution was submitted to a vote &and the yea and nay vote
of the members weas recorded as follows:

Nemes of those voting ves Names of those votineg nay nsmes of those absent,
if arvy.

R e ——
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S. B. Casebolt

Roy Coleman

A. G. Osborne

John Scott

A. R. Venters Jone None

WHERFEUPON, the chairmen declared that sald resolution had been duly adopted

end passed.

Tere beinzg no fur ther business before the meeting, 1t

John Secott
MNho s T™TmMAanN
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CERTIFICATION

T. T. W. Oliver, Secretary of the Board of Education of Pikeville Inde-
pendent School Distriet, do hereby certify that the foregoing is a true copy of
the minutes of 2 special meeting of said Board held at the time and place set
forth in the minutes and that the original minutes have been duly recorded in the
of ficial records of said Board, of whieh I am the coustodian. T further certify
that there is attached to these minutes a true copy of the notice of s2id meeting
as signed by the Chairman, upon which there 1s endorsed the acknowledgment and
acreement of all of the members, the original of saild notice and acknowledgment

havineg been filed with the minutes &as a part of the official records of the Board.

Witness mv hand and seal of the Board of Education this 6th day of Mav,

T. W. Oliver
SJecretary Board of Education
of Pikeville Independent
School District.

% k % kk* % ok K * ¥ * Ak * * * ¥ *

councilman Cherles Childers mede a motion that the seid proposal of Bankers-
Bond Company be accepted, and that the ecity of Pikeville,pass a resolution for
the said eity to issue 335,000,00 in bonds, Councilman W,.S.Wells, seconded the
motion of Charles Childers.
A vote of the councilmen present, on the passingz of the sbove resolution,
was teken bv the Citv Clerk., H.S.Damron, the vote being as follows:
Hayes Jones - - -
Charles Childers, --
W.S.Wells, - -

G.C.Leslle,

There beinz no further business before the meeting, sald meeting was adfourned.

APPROVED:

Wavor City of Pikeville.

= =
e LT

T MR

Rt e o ..-.". b
Rl S CRERT R |

- (]
P



